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Orion Energy, LLC Announces Acquisition by BP Alternative

Energy

Release date: 20 December 2006

Oakland, California, December 20, 2006 — Orion Energy, LLC announced
today that it has been acquired by BP Alternative Energy, a wholly owned

subsidiary of BP, one of the world’s largest energy companies.

Orion Energy, LLC is a leading independent developer of large-scale wind

energy projects in the US. The company was founded in 1998, and has

successfully developed approximately 1,300 megawatts (MW) of wind projects.
Orion’s current portfolio has over 30 active development projects in 16 states

with a potential total generating capacity in excess of 6,000 MW.

“We have undertaken a rigorous process to find the right strategic partner for

Orion,” said Michael Haas, President, Orion Energy. “We chose BP because of

the company’s long-standing commitment to find practical solutions to climate
change, its financial strength and proven ability to develop long-term energy
projects, and BP’s significant presence in the traded US electricity markets.
Our highly experienced team is looking forward to joining BP Alternative

Energy.” Haas added, “We must all do more to limit our future carbon

emissions. This transaction greatly enhances Orion’s ability to meet the
challenge of bringing wind-powered electric generation to the marketplace.”

BP Alternative Energy was established last year to bring together BP’s low-
carbon electricity businesses into a single, global company. The unit includes
BP’s wind power business, solar, hydrogen power with carbon capture and
storage, and natural gas generation. The unit operates facilities in North

America, Europe, Asia, Australia and Latin America.

With the acquisition of Orion Energy, BP’s North American wind portfolio

includes an opportunity to develop almost 100 projects with potential

generating capacity of some 15,000 MW. Earlier this year BP announced
strategic alliance with Clipper Windpower, based in Carpinteria, California,

supply up to 4,250 MW of wind turbines over the next five years.

“We are extremely pleased to bring Orion into BP Alternative Energy,” said
Robert Lukefahr, President of BP Alternative Energy North America. “Orion
Energy has a strong track record as one of the leading wind energy companies
in the USA and the Orion development team is among the very best in the

industry.”

“This acquisition provides further evidence of BP’s strong commitment to its

Alternative Energy business and its strategy of delivering lower-carbon
electricity solutions for America,” Mr. Lukefahr said.

Orion’s staff and management will join BP Alternative Energy and will continue

to operate from their offices in Oakland, California.

Notes to Editors:

Orion Energy'’s strategy has focused on project development and finance with
the aim to advance its projects to construction and sell them to large industry

players. The acquisition includes a substantial portion of Orion Energy’s current

development assets with certain projects excluded from the sale. CP Energy

served as an advisor to Orion Energy on this transaction.

BP Alternative Energy North America Inc., is based in Houston, Texas. It
develops and operates large-scale wind farms, natural gas power plants, and

co-generation facilities at BP manufacturing sites.

Media Inquiries:

Jim Eisen, Orion Energy, Oakland: 510 267 0320
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